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Sect ion  125 o f  the  Aud i t  Ac t  1999 ( the  pr inc ipa l  Ac t )
l"I the making of regulations for the purposel of the
A c t .
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prov ides
Pr inc ipa l

I n  p a r t i c u l a r ,  s u b s e c t i o n  1 Z S ( 2 1  o f
var ious matters in respect of  which
provis ion and sect ion 1 26 provides
author ise the giv ing of  d i rect ions
c i rcumstances .

the Pr inc ipa l  Act  deta i ls
the regulations may make

that the regulations may
in  ce r ta in  spec i f i ed

Regu la t i on  81
Treasurer  or

of  the F inance Regulat ions prov ides that  the
the admin isLrat ive head (Under  t reasurer)  may g ive

to  o f f i ce rs
d i rec t i ons

.o r  to  o ther  persons  who are  sub jec t  to  the  AcL,
in relat ion to mat. ters speci f ied in subparagraphs

1 2 5 ( 2 )  ( a )  ( i )  t o  ( v i i )  o f  t h e  p r i n c i p a l  A c t .

The Finance Regulat ions (Amendment)  extends the mat ters  on
which d i rect ions may be g iven by the Treasurer  or  the
admin is t rat ive head to incrude the issue,  t rans.miss ion and
t rans fe r  o f  secu r i t i es  c rea ted  under  sec t i on  g ie  o r  t he
Pr inc ipa l  Ac t ,  t he i r  reg i s t ra t i on  and  the  paymen t  o f  i n te res t
in  respect  o f  them and the i r  redempt , ion.  in is  mat ter  was added
to  pa rag raph  125 (2 )  (a )  o f  t he  p r i nc ipa l  Ac t  by  sec t i on  6  o f  t he
Aud i t  (Amendrnen t  )  Ac t  1990  (No .  1  0  o f  1  990  )  .

The Finance Regulat ions (Amendment)  a lso enables each head of
admin is t rat ion and the Audi tor -Genera l  to  g ive d i rect ions to
of f icers of  t ,he i r  admin is t rat ive uni t  on e ich of  the mat ters
r e f e r r e d  t o  i n  p a r a g r a p h  1 2 5 ( 2 )  ( a ) .

The amendments wi l l  enhance f inancia l  management .

The  de ta i r s  o f  t he  F inance  Regu la t i ons  (Amendmen t )  f o r l ow .

Paragraph (a)  amends subregulat ion 81 (1 )  o f  the F inance
Regulat ions by extending the mat ters  on which d i rect ions may be
g i v e n  t o  i n c r u d e  s u b p a r a g r a p h  1 2 s ( 2 ) ( v i i i )  w h i c h  d e a l s  w i t h
s e c u r i t i e s .

Paragraph (b)  inser ts  a new subregulat ion (1A)  in to regulat ion
81 of  the F inance Regulat ions which author ises each t re id  ot
adrninist,rat ion and t.he Auditor-General, pursuant to paragraph
1 2 6 ( 1 ) ( b )  o f  t h e  P r i n c i p a r  A c t ,  t o  g i v e  o f f i c e r s  o f ,  o r  p e r s o n s
employed in ,  h is  or  her  admin is t rat ive uni t ,  d i rect ions in
re lat ion to  any of  the mat ters  referred to  in  paragraph
1 2 5 ( 2 ) ( a )  o f  t h e  P r i n c i p a l  A c t .
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