
EXPLANATORY STATEMENT 

AUSTRALIAN CAPITAL TERRITORY 
r\ 
i FINANCIAL INSTITUTIONS DUTY ORDINANCE 1987 

No. 43 of 1487 

The F i n a n c i a l  I n s t i t u t i o n s  Duty Ordinance  1987 ( " t h e  Ordinance1 ' )  
makes p r o v i s i o n  f o r  t h e  i m p o s i t i o n  o f  a d u t y  on r e c e i p t s  bv 
f i n a n c i a l  i n s t i t u t i o n s  i n  t h e  A u s t r a l i a n  ~ a D i  t a l  ~ e r r i  torv: 
F i n a n c i a l  i n s t i t u t i o n s  d u t y  w a s  announced a; p a r t  o f  t h e  i 9 8 6  c) - Budget. 

The Ordinance  p r o v i d e s  t h a t  a d u t y  i s  imposed on t h e  r e c e i p t s  o f  
f i n a n c i a l  i n s t i t u t i o n s  p a y a b l e  by  t h o s e  f i n a n c i a l  i n s t i t u t i o n s  
which r e g i s t e r  under t h e  Ordinance;  and b y  d e p o s i t o r s  w i t h  t h o s e  
' f i n a n c i a l  i n s t i t u t i o n s  which do  n o t  r e g i s t e r .  A c r e d i t  t o  an  
a c c o u n t  k e p t  w i t h  a f i n a n c i a l  i n s t i t u t i o n  is d e f i n e d  t o  be a 
r e c e i p t  b y  t h a t  f i n a n c i a l  i n s t i t u t i o n .  C e r t a i n  r e c e i p t s  are n o t  
s u b j e c t  t o  d u t y ;  i n c l u d i n g  c r e d i t s  t o  t h e  a c c o u n t s  o f  o t h e r  
r e g i s t e r e d  f i n a n c i a l  i n s t i t u t i o n s  h e l d  w i t h  r e g i s t e r e d  f i n a n c i a l  
i n s t i t u t i o n s .  The Ordinance  a l s o  p r o v i d e s  t h a t  r e c e i p t s  i n  
r e s p e c t  o f  s h o r t - t e r m  d e a l i n g s  a r e  d u t i a b l e  a t  a d i f f e r e n t  ra te  
on  t h e  basis o f  t h e  a v e r a g e  d a i l y  l i a b i l i t y  o f  t h e  s h o r t - t e r m  
d e a l e r .  

The Commissioner f o r  A u s t r a l i a n  C a p i t a l  T e r r i t o r y  Revenue 
C o l l e c t i o n s  ( " t h e  Commissioner")  a p p o i n t e d  under  t h e  T a x a t i o n  
( ~ d m i n i s t r a t i o n )  Ord inance  1987 h a s  t h e  g e n e r a l  a d m i n i s t r a t i o n  o f  
t h e  Ordinance .  

D e t a i l s  o f  t h e  Ordinance  a r e  as fo l lows :  

PART I PRELIMINARY 

s h o r t  T i t l e  

S e c t i o n  1 p r o v i d e s  t h a t  t h e  Ord inance  may b e  c i t e d  as t h e  
F i n a n c i a l  I n s t i t u t i o n s  Duty Ordinance  1987.  

Commencement 

. S e c t i o n  2 p r o v i d e s  f o r  t h e  commencement o f  t h e  Ordinance .  

r \  S e c t i o n  3 d e a l s  w i t h  i n t e r p r e t a t i o n .  

S e c t i o n  4 p r o v i d e s  t h a t  t h e  Commissioner f o r  A u s t r a l i a n  C a p i t a l  
T e r r i t o r y  Revenue C o l l e c t i o n s ;  a p p o i n t e d  under  t h e  T a x a t i o n  
(~dministration).Ordinadce 1987;  w i l l  h a v e  t h e  g e n e r a l  
a d m i n i s t r a t i o n  o f  t h e  Ordinance .  

R e c e i p t s  t o  which Ordinance  a p p l i e s  

S u b s e c t i o n  5 ( 1 )  p r o v i d e s  t h a t  u n l e s s  o t h e r w i s e  p r o v i d e d ;  t h e  
Ordinance  a p p l i e s  t o  a  r e c e i p t  o f  money i n  t h e  A u s t r a l i a n  C a p i t a l  
T e r r i t o r y .  
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Subsec t ion  5(2) prov ides  t h a t  t h e  r e c e i p t  o f  a c o n s i d e r a t i o n  i n  \,, 
(\ ' o r  towards s e t t l e m e n t  o f  a d e b t  or o b l i g a t i o n  w i l l  be  deemed a 

r e c e i p t  of  an e q u i v a l e n t  amount o f  money. 

Subsec t ion  5(3) prov ides  t h a t  t h e  c r e d i t i n g  of an  account ;  
i n c l u d i n g  t h e  c r e d i t i n g  b y  means o f  a machine or dev ice ;  s h a l l  be 
deemed a r e c e i p t  of  money by  t h e  pe r son  by  whom t h e  account  ,is 
k e p t .  

( ,  
Subsec t ion  5(4) prov ides  t h a t  a r e f e r e n c e  t o  c r e d i t i n g  an account  
i n c l u d e s  t h e  fo l lowing  : 

. d e p o s i t i n g  money t o  t h e  c r e d i t  o f  a n  account ;  

. t r a n s f e r r i n g  money from one account  t o  t h e  c r e d i t  o f  a n o t h e r  
accoun t ;  and 

. t h e  t r a n s f e r  between l e d g e r s  or d i v i s i o n s  i n  an account  where I 

d i f f e r e n t  terms and c o n d i t i o n s  app ly .  
\ 

Subsec t ion  5(5) prov ides  t h a t  a r e c e i p t  c o n s t i t u t e d  by t h e  , 
c r e d i t i n g  o f  an  account is a r e c e i p t  o f  money i n  t h e  T e r r i t o r y  i f  
t h e  account  i s  wi th  an  o f f i c e  o r  b ranch  o f  a f i n a n c i a l  
i n s t i t u t i o n  s i t u a t e d  i n  t h e  T e r r i t o r y ;  hav ing  been e i t h e r  1 

e s t a b l i s h e d  t h e r e  o r  t r a n s f e r r e d  t h e r e  from a b ranch  or o f f i c e  
o u t s i d e  t h e  T e r r i t o r y .  

Subsec t ion  5(6) prov ides  t h a t  i f  a pe r son  g i v e s  i n s t r u c t i o n s  f o r  
an amount t o  b e  d e b i t e d  t o  h i s  o r  h e r  accoun t ;  by  t h e  f i n a n c i a l  
i n s t i t u t i o n  keeping t h e  account ;  f o r  inves tment  w i t h  t h a t  I 

f i n a n c i a l  i n s t i t u t i o n ;  t h e n  t h a t  amount is a r e c e i p t  o f  money by 
t h e  f i n a n c i a l  i n s t i t u t i o n  i f  t h e r e  is  no cor respond ing  c r e d i t  t o  
an account  which c o n s t i t u t e s  a d u t i a b l e  r e c e i p t .  

' I 
I 

' I I 

Subsec t ions  5(7) and (8)  p r o v i d e  t h a t  where a f i n a n c i a l  
i n s t i t u t i o n  p r o v i d e s  cash  t o  a person i n  exchange f o r  a cheque; . 
o r  a cheque i n  exchange f o r  cash ;  t h e  f i n a n c i a l  i n s t i t u t i o n  is 
taken  no t  to have r e c e i v e d  money excep t  t o  t h e  e x t e n t  t h a t  t h e  
v a l u e  o f  t h e  c a s h  o r . cheque  r e c e i v e d  exceeds  t h e  v a l u e  o f  t h e  
cash  or cheque given.  

D e f i n i t i o n  o f ' d u t i a b l e  and non-dut iable  r e c e i p t s  ' ,  
S u b s e c t i o n s  6(1) and ( 2 )  make a l l  r e c e i p t s  t o  which t h e  Ordinance 
a p p l i e s  d u t i a b l e  r e c e i p t s  u n l e s s  t h e y  are exempt. Non-dutiable 
r e c e i p t s  a r e :  

c r e d i t s  t o  exempt accounts :  

; r e c e i p t s  which a r e  t a x a b l e  under t h e  shor tL te rm d e a l i n g  
p r o v i s i o n s ;  

repayment o f  moneys which 
s h o r t -  term d e a l i n g s  : 

have  been i n v e s t e d  
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. r e c e i p t s  b y  a r e g i s t e r e d  f i n a n c i a l  i n s t i t u t i o n  f o r  t h e  c r e d i t  
o f  an account  h e l d  by ano the r  r e g i s t e r e d  f i n a n c i a l  
i n s t i t u t i o n ;  

. d i r e c t  e n t r y  c r e d i t s  by  computer o f  most pens ions  b e n e f i t s  or 
a l lowances  payable  under t h e  S o c i a l ' S e c u r i t y  Act 1947 and t h e  
V e t e r a n s ' - E n t i t l e m e n t s  Act-1986; 

. r e c e i p t s  f o r  c r e d i t i n g  t o  an account  i n  a S t a t e  o r  ano the r  
T e r r i t o r y  where t h e r e  is a cor respond ing  f i n a n c i a l  
i n s t i t u t i o n s  d u t y  law; 

. t h e  p roceeds  of  c l o s i n g  an account  w i t h  a r e g i s t e r e d  f i n a n c i a l  
i n s t i t u t i o n  where t h o s e  proceeds  a r e  c r e d i t e d  to a n o t h e r  
accoun t ;  which h a s  t h e  same terms and c o n d i t i o n s  as t h e  c l o s e d  
account ;  w i t h  t h e  same f i n a n c i a l  i n s t i t u t i o n ;  

. r e c e i p t s  o f  money by a management company from a person  who is 
a t r u s t e e  under t h e  deed r e l a t i n g  t o  t h e  management company 
and r e c e i p t s  by t h a t  t r u s t e e  from t h a t  company; 

. r e c e i p t s  o f  money by a t r u s t e e  company o r  t h e  P u b l i c  T r u s t e e  
from t h e  e s t a t e  o f  a deceased pe r son  b e i n g  managed by t h a t  
company o r  t h e  P u b l i c  T r u s t e e ;  

. r e c e i p t s  i n t o  t h e  i n t e r n a l  accounts  o f  a r e g i s t e r e d  f i n a n c i a l  
i n s t i t u t i o n  o f  amounts o f  i n t e r e s t  e a r n e d  on making l o a n s  t o  
cus tomers  ; 

; r e c e i p t s  r e s u l t i n g  from t h e  dishonour  o f  cheques;  

. r e c e i p t s  a r i s i n g  from t h e  supp ly  o f  goods;  

. r e c e i p t s  by  f i n a n c i a l  i n s t i t u t i o n s  f o r  t h e  purpose  o f  
i n v e s t i n g  on b e h a l f  o f  a c h a r i t a b l e  o r g a n i s a t i o n ;  

. r e c e i p t s  on t h e  r o l l - o v e r  o f  term d e p o s i t s  o r  commercial 
b i l l s .  

Subsec t ions  6 ( 4 ) ;  ( 5 ) ;  ( 6 )  and ( 7 )  a r e  des igned  t o  p r e v e n t  doub le  
t a x a t i o n .  They p rov ide  t h a t  c r e d i t s  to an i n t e r n a l  account  o f  a 
r e g i s t e r e d  f i n a n c i a l  i n s t i t u t i o n  made s o l e l y  f o r  i n t e r n a l  
account ing purposes  o r  by reason  of  a change i n  t h e  accoun t ing  . 
p r a c t i c e s  of  t h e  i n s t i t u t i o n  do  no t  c o n s t i t u t e  d u t i a b l e  r e c e i p t s .  
F u r t h e r ;  c r e d i t s  made t o  an account  of  a r e g i s t e r e d  f i n a n c i a l  
i n s t i t u t i o n  f o r  t h e  purpose  o f  c a n c e l l i n g  a bad d e b t  do  n o t  
c o n s t i t u t e  d u t i a b l e  r e c e i p t s .  

S e c t i o n  7 p r o v i d e s  t h a t  an amount i s  r e c e i v e d  i n  t h e  c o u r s e  o f  
shor t - term d e a l i n g  where t h e  amount is $50; 000 o r  more; and is 
d e p o s i t e d  f o r  185 days o r  l e s s  o r  a t  c a l l .  The s e c t i o n  a l s o  
p rov ides  a formula f o r  c a l c u l a t i n g  t h e  a v e r a g e  d a i l y  l i a b i l i t y  o f  
a pe r son  d u r i n g  a month i n  r e s p e c t  o f  shor t - t e rm d e a l i n g .  The 
average d a i l y  l i a b i l i t y  is used i n  t h e  Ordinance a s  t h e  b a s i s  f o r  
c a l c u l a t i n g  d u t y  payab le  by shor t - t e rm d e a l e r s .  

P a s t o r a l  f i n a n c e  ' company 
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S e c t i o n  8 p r o v i d e s  t h a t  a person;  a s u b s t a n t i a l  p a r t  of whose 
b u s i n e s s  i s  t h a t  of  f inanc ing  p a s t o r a l  p u r s u i t s  o r  t h a t  o f  a 
s tock  and s t a t i o n  agen t  may a p p l y  t o  t h e  Commissioner f o r  
approva l  t o  b e  t r e a t e d  a s  a p a s t o r a l  f i n a n c e  company f o r  t h e  
purposes  o f  t h e  Ordinance. The Commissioner is  to  g i v e  a p p r o v a l  
i n  w r i t i n g  and may revoke it where he  o r  she  is s a t i s f i e d  t h a t  
t h e  h o l d e r  o f  an approval  no longer  s a t i s f i e s  t h e  c r i t e r i o n .  

,,I '(i 

T r u s t e e  c o r p o r a t i o n  ' \  , 

S e c t i o n  9 p r o v i d e s  t h a t  t h e  Commissioner may approve a 
c o r p o r a t i o n  c o n s t i t u t e d  under a l a w  o f  a S t a t e  o r  a n o t h e r  ' 

T e r r i t o r y  a s  a c o r p o r a t i o n  which cor responds  t o  t h e  P u b l i c  
T r u s t e e  i n  t h e  A u s t r a l i a n  C a p i t a l  T e r r i t o r y .  The Commissioner 
may c a n c e l  t h e  c e r t i f i c a t i o n  where h e  o r  she  is s a t i s f i e d  t h a t  I 

t h e  c o r p o r a t i o n  no longer  co r responds  to t h e  P u b l i c  T r u s t e e .  

PART I1 - LIABILITY TO DUTY 1. 
i't 

F i n a n c i a l  i n s t i t u t i o n s  duty:  g e n e r a l  5 

S e c t i o n  1 0  p r o v i d e s  t h a t  a r e g i s t e r e d  f i n a n c i a l  i n s t i t u t i o n  which 
r e c e i v e s  money dur ing  a month i s  l i a b l e  t o  pay f i n a n c i a l  
i n s t i t u t i o n s  d u t y  a t  t h e  r a t e  determined by t h e  M i n i s t e r .  

F i n a n c i a l  i n s t i t u t i o n s  duty:  shor t - term d e a l e r s  

S e c t i o n  11 p r o v i d e s  t h a t  shor t - term d e a l e r s  a r e  l i a b l e  t o  pay 
f i n a n c i a l  i n s t i t u t i o n s  d u t y  a t  a r a t e  determined by t h e  M i n i s t e r  1 

on t h e i r  ave rage  d a i l y  l i a b i l i t y  d u r i n g  a month i n  r e s p e c t  o f  
s h o r t -  term d e a l i n g s  . 

1 I 

F i n a n c i a l  i n s t i t u t i o n s :  n o t i f i c a t i o n  to Commissioner, 

S e c t i o n  12 p r o v i d e s  t h a t  a f i n a n c i a l  i n s t i t u t i o n  may; a t  any  ( h t ime; a p p l y  t o  t h e  Commissioner f o r  r e g i s t r a t i o n  as a f i n a n c i a l  . ii 
i n s t i t u t i o n .  An a p p l i c a t i o n  is  t o  c o n t a i n  t h e  d e t a i l s  s p e c i f i e d  
i n  s u b s e c t i o n  1 2 ( 2 ) .  The Commissioner i s  t o  r e g i s t e r  t h e  
i n s t i t u t i o n  and i s s u e  a c e r t i f i c a t e  o f  r e g i s t r a t i o n  which may b e  
c a n c e l l e d  where h e  or  she  is  s a t i s f i e d  t h a t  a r e g i s t e r e d  
f i n a n c i a l  i n s t i t u t i o n  is no longer  a f i n a n c i a l  i n s t i t u t i o n .  

Reg i s t e red  f i n a n c i a l  i n s t i t u t i o n :  r e t u r n s  : ) 
S e c t i o n  1 3  p r o v i d e s  t h a t  a r e g i s t e r e d  f i n a n c i a l  i n s t i t u t i o n ;  
which i s  n o t  a l s o  a c e r t i f i e d  shor t - term d e a l e r ;  s h a l l  lodge  a 
r e t u r n  w i t h i n  21 days of  t h e  end o f  each month s e t t i n g  o u t  t h e  
t o t a l  of t h e  d u t i a b l e  r e c e i p t s  which d o  n o t  exceed $1;000;000 
r e c e i v e d  d u r i n g  t h a t  month and t h e  number o f  d u t i a b l e  r e c e i p t s  o f  
$1;000;000 o r  more rece ived  d u r i n g  t h a t  month. I t  a l s o  p r o v i d e s  
t h a t  a r e g i s t e r e d  f i n a n c i a l  i n s t i t u t i o n  which is  a c e r t i f i e d  
shor t - t e rm d e a l e r  but  which a l s o  c a r r i e s  on t h e  b u s i n e s s  o f  a i-; 
f i n a n c i a l  i n s t i t u t i o n  o t h e r  than  shor t - t e rm d e a l i n g  is to lodge . 
r e t u r n s  w i t h i n  t h e  same t ime and c o n t a i n i n g  t h e  same in fo rmat ion .  , 

PART I11 - SHORT-TERM DEALING 
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Short-term dealers: ce r t i f i ca t ion  

Section 14 provides that  a registered financial  ins t i tu t ion  which 
i s  a lso  a short-term dealer may apply t o  the Commissioner for 
ce r t i f i ca t ion  as a ce r t i f i ed  short-term dealer. An application 
i s  t o  contain the de t a i l s  specified in subsection 14(2) .  The 
Commissioner i s  to issue a ce r t i f i c a t e  of reg is t ra t ion  and may 
cancel it where he i s  sa t i s f ied  that  a registered financial  
ins t i tu t ion  is no longer a short-term dealer.  

Certif ied short-term dealers: duty 

Section 15 provides that  duty i s  not payable on the receipts of a 
ce r t i f i ed  short- term dealer in respect of short-term investments, 
but i t  i s  payable a t  a ra te  determined by the Minister on the 
average dai-ly l i a b i l i t y  in a month of the ce r t i f i ed  short-term 
dealer. 

Short-term dealers: exempt accounts 

Section 16 provides tha t  a short-term dealer who i s  not a 
registered financial ins t i tu t ion  may apply to the Commissioner 
for a ce r t i f i c a t e  of exemption in respect of an account which 
w i l l  be used solely for the purpose of short-term dealing. The 
application i s  to contain the de t a i l s  specified in subsection 
16(2).  If the Commissioner i s  sa t i s f ied  that  the applicant is a 
short-term dealer; that  the account concerned i s  held with a 
registered financial ins t i tu t ion  and that  the account is used 
solely for the purpose of short-term dealing he or she may issue 
a ce r t i f i c a t e  of approval of that  account as  an exempt account. 

Short-term dealers: returns 

Section 17 provides that  a short-term dealer shal l  within 2 1  days 
a f t e r  the end of each month lodge a return with the Commissioner 
se t t ing out the sum of the dai ly  closing balances of the 
l i a b i l i t y  of the dealer and the average dai ly  l i a b i l i t y  of the 
dealer calculated in accordance with the formulae provided in 
section 7 of the Ordinance. 

PART IV EXEMPT ACCOUNTS 

Exempt accounts: approval of Government accounts 

r' ) Section 18 provides that  application for exemption may be made in  
- respect of an account kept with a registered financial  

ins t i tu t ion  on behalf of the commonwealth; a State or another 
Terri tory and that when such an application i s  made the 
Commissioner shal l  issue a ce r t i f i c a t e  of approval of the account 
a s  an exempt account. I t  a lso  provides tha t  application for 
exemption may be made in respect of an account kept on behalf of 

I' 
P ) 

a s ta tutory authority and that  i f  the Commissioner i s  sa t i s f ied  
that  the account i s  used solely for other than commercial 
purposes or the statutory authority i s  a body corporate to which 
Division 3 of Part X I  of the Audit Act 1901 applies; he or she 
sha l l  issue a ce r t i f i ca te  of approval of the account a s  an exempt 
account. 
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Exempt - accoun€s f ' - a p p r o v a l ~ g e n e r a l l y  0 
Sec t ion  19 p rov ides  t h a t  exemption c e r t i f i c a t e s  may be i s s u e d  b y  
t h e  Commissioner i n  r e s p e c t  o f  accounts  kep t  on b e h a l f  o f  
c h a r i t a b l e  o r a a n i s a t i o n s ;  h o s ~ i  tals which a r e  recoan i sed  
h o s p i t a l s  und& t h e  ~ealkh.~dhrariee-Act-1973; and-schools  t h a t  
a r e  r e g i s t e r e d  under the Education Ordinance-1 937. The 
a p p l i c a t i o n  is t o  c o n t a i n  t h e  d e t a i l s  s p e c i f i e d  i n  s u b s e c t i o n  i n  

15-(2). I f  t h e  Commissioner is s a t i s f i e d  t h a t  t h e  a p p l i c a t i o n  
r e l a t e s  t o  a s p e c i f i e d  account ;  h e  o r  she  s h a l l  i s s u e  a . : 

c e r t i f i c a t e  o f  approval  o f  t h e  account  a s  an exempt account.  

Exempt accounts :  d e s i g n a t i o n  

S e c t i o n  20 p r o v i d e s  t h a t  where an exemption c e r t i f i c a t e  i s s u e d  
r 
1 

under s e c t i o n  16; 1 8  o r  19 i n  r e s p e c t  o f  an account is produced 
t o  t h e  r e g i s t e r e d  f i n a n c i a l  i n s t i t u t i o n  where t h e  account  i s  kep t  i 

t h a t  i n s t i t u t i o n  s h a l l  d e s i g n a t e  that account  as an exempt 1 
account .  I i 

Exempt'accounts:~'can~llation 

S e c t i o n  21 p r o v i d e s  t h a t  i f  t h e  Commissioner is s a t i s f i e d  t h a t  a n  
exempt account i s  no longer  an account  o f  the kind d e s c r i b e d  i n  1 

s e c t i o n  16; 1 8  o r  1 9  t h e  Commissioner s h a l l  cance l  t h e  
c e r t i f i c a t e  r e l a t i n g  t o  t h a t  account  by forwarding a n o t i c e  i n  
w r i t i n g  t o  t h e  person i n  whose name t h e  account  is kep t .  

N o t i f i c a t i o n  o f ' c a n c e l l a t i o n  'I 

S e c t i o n  22 p r o v i d e s  t h a t  i f  t h e  Commissioner; under t h e  
p r o v i s i o n s  o f  s e c t i o n  21; c a n c e l s  a c e r t i f i c a t e  o f  exemption h e  r 1 
o r  she  s h a l l  forward n o t i c e  o f  t h e  c a n c e l l a t i o n . t o  t h e  r e g i s t e r e d  
f i n a n c i a l  i n s t i t u t i o n  where t h e  account  is  kep t .  !I' 

I 8 
PART V - MISCJ%L?WEOUS it 
Pa~entS~€o~unregisfereddfinancia1~ins€i€ufioni3 

S e c t i o n  2 3  p r o v i d e s  t h a t  where a pe rson  pays money t o  an 
u n r e g i s t e r e d  f i n a n c i a l  i n s t i t u t i o n  that person  w i l l  b e  l iable t o  
pay any d u t y  which would have been payab le  on t h e  r e c e i p t ;  b y  t h e  
f i n a n c i a l  i n s t i t u t i o n ;  i f  it had been a r e g i s t e r e d  f i n a n c i a l  
i n s t i t u t i o n  and had been l i a b l e  t o  pay duty .  A person  who is 
l i a b l e  t o  pay t h a t  d u t y  is r e q u i r e d  t o  lodge a r e t u r n  w i t h i n  21 
days a f t e r  t h e  end of t h e  month i n  which t h e  payment was made; 
s p e c i f y i n g  t h e  t o t a l  of t h e  payments made t o  u n r e g i s t e r e d  
f i n a n c i a l  i n s t i t u t i o n s  d u r i n g  t h a t  month o t h e r  than-payments o f  . 
$1; 000; 000 o r  more and t h e  number of payments o f  $1,000,000 o r  
more. 

I 

Recovery-of . duty 

S e c t i o n  24 p r o v i d e s  t h a t  a r e g i s t e r e d  f i n a n c i a l  i n s t i t u t i o n  may 
recover  from t h e  person t o  whose account  a c r e d i t  c o n s t i t u t i n g  a 
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d u t i a b l e  r e c e i p t  was made; t h e  amount o f  d u t y  p a i d  by t h e  
i n s t i t u t i o n  on t h e  r e c e i p t  c o n s t i t u t e d  by t h e  c r e d i t .  

Offence 

S e c t i o n  25 makes it an o f f e n c e  f o r  a shor t - term d e a l e r  t o  use a  
shor t - term d e a l e r  ' s exempt account f o r  a  purpose  o t h e r  t h a n  
shor t - term dea l ing .  

Review b y  Admin is t ra t ive  Appeals T r i b u n a l  

S e c t i o n  26 p rov ides  t h a t  a p p l i c a t i o n  may be  made t o  the . 
A d m i n i s t r a t i v e  Appeals Tr ibuna l  f o r  a  review o f  adverse  d e c i s i o n s  
o f  t h e  Commissioner under s e c t i o n s  8 ,  12; 14, 16; 1 9  and 21 o f  
t h e  Ordinance . 

S e c t i o n  27 p rov ides  t h a t  where t h e  Commissioner makes a  d e c i s i o n  
o f  a k ind  r e f e r r e d  i n  s e c t i o n  26; t h e  taxpayer  concerned s h a l l  be 
n o t i f i e d  o f  t h e  dec ' i s ion and advised of h i s  o r  her r i g h t  t o  . 
r e q u e s t  a s ta tement  o f  r easons  and t o  appea l  t o  t h e  
A d m i n i s t r a t i v e  Appeals Tr ibuna l .  The s e c t i o n  p r o v i d e s  t h a t  t h e  
f a i l u r e  t o  n o t i f y  appea l  r i g h t s  does  n o t  a f f e c t  t h e  v a l i d i t y  o f  a 
d e c i s i o n .  - 
Regiila € i o n s  

S e c t i o n  28 is a r e g u l a t i o n  making power. 
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