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FINANCIAL MANAGEMENT ACT 1996 SECTION 14A(2)(b)

The Financial Management Act 1996 Section 14A(2)(b) is the mechanism for the
transfer of funds from capital injection to other appropriations.

Under Section 14A(2)(b) transfers from Capital Injection to Net Cost of Outputs in any
financial year that exceed the threshold of 5 per cent or $500,000 (whichever is
greater) can only be made through an authorisation in the form of a disallowable
instrument.

The disallowable instrument must be presented in the Legislative Assembly no later
than six sitting days after its notification day.

This allows the Assembly power to pass a resolution to disallow the transfer, if
required.

Financial Management Act Section 14A (2)(b)

This Instrument transfers $3.713 million of Canberra institute of Technology (CIT)

Capital Injection appropriation to Controlled Recurrent Payments appropriation.
The transfer enables sourcing of a Software as a Service solution under the 2023-24

Budget initiative Upgrading the Canberra Institute of Technology’s ICT infrastructure’
also known as ‘Cloud Campus’.
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