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AUSTRALIAN CAPITAL TERRITORY 

Regulations    1986    No. 191 
 

Credit Regulations2 (Amendment) 

I, GORDON GLEN DENTON SCHOLES, the Minister of State for Territories, 
hereby make the following Regulation under the Credit Ordinance 1985.  

Dated 18 August 1986. 

G. SCHOLES 

Minister of State for Territories 
 

Schedule 1 
1.  Schedule 1 to the Credit Regulations is amended by omitting Form 10 

and substituting the following form: 
 FORM 10 Regulation 20 

GUARANTORS—NOTICE OF INTENDED LEGAL ACTION. 

CREDIT ORDINANCE (Section 138). 

 ..................................................  ,  19 ............ 
Date 

TO: ................................................................................................................................................  
(name of guarantor) 

 ................................................................................................................................................  
(address of guarantor) 

 ................................................................................................................................................  

 ................................................................................................................................................  

FROM: ................................................................................................................................................  
(name of credit provider) 

 ................................................................................................................................................  
(address of credit provider) 

 ................................................................................................................................................  
 ................................................................................................................................................  
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After 14 days from the time you receive this Notice 

.............................................................................................................................................................  
(name of credit provider) 

intends to take legal action against you under your contract of guarantee.  The credit provider’s reasons 
are given at the end of this Notice. 

You will also find at the end of this Notice: 
* the amount the credit provider says you owe at the date of this Notice. 
* details to identify your contract of guarantee. 
* details to identify the debtor’s credit contract. 
You should discuss this matter with the credit provider as soon as possible.  You may be able to 

work out some alternative arrangement about the amount you owe. 
The person to contact is  .....................................................................................................................  
 (name or title of officer/s) 
of..........................................................................................................................................................  

(name of credit provider) 
.............................................................................................................................................................  

(address of credit provider) 
.............................................................................................................................................................  

Telephone No./s:..................................................................................................................................  
If you cannot come to a suitable arrangement with the credit provider, contact Consumer Affairs 

immediately.  If you have been unemployed, sick or there is another good reason why you have 
problems repaying the amount owing, then your contract may be able to be varied under the law to meet 
your situation. 

There are other people, such as financial counsellors, who may be able to help. 
If you disagree with anything in this Notice including what it says you owe, contact Consumer Affairs 

or get legal advice immediately. 

REASONS FOR INTENDED LEGAL ACTION 

Under your contract of guarantee, you agreed to pay money owing under a credit contract between
....................................................................................................................................................... and 

(name of debtor) 

.............................................................................................................................................................  
(name of credit provider) 

if the debtor defaulted under the contract. 

The debtor has defaulted under the contract in the following ways:  (Specify details of default by 
debtor) .................................................................................................................................................  
.............................................................................................................................................................  
.............................................................................................................................................................  
.............................................................................................................................................................  

Also, the debtor cannot be found even though the following inquiries have been made: 

(Specify details of inquiries) ...............................................................................................................  
.............................................................................................................................................................  
.............................................................................................................................................................  
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.............................................................................................................................................................  

.............................................................................................................................................................  

The credit provider now wants you to pay out the debtor’s contract, and the reasonable costs of 
enforcing the guarantee. 

AMOUNT THE CREDIT PROVIDER CLAIMS YOU OWE. 

As at the date of this Notice the credit provider claims you owe $.......................  This amount is 
calculated as follows: 

$ 
Net balance due under debtor’s credit contract: 
Reasonable costs of enforcing your contract of guarantee: 

 

  TOTAL 
 

DETAILS OF THE CONTRACT. 
Your contract of guarantee:— 

Date: 
Contract No. (if any): 

Debtor’s credit contract:— 
Date: 
Contract No. (if any): 

IF YOU HAVE ANY DOUBTS OR YOU WANT MORE INFORMATION ABOUT WHAT TO DO 
NEXT, CONTACT CONSUMER AFFAIRS OR GET LEGAL ADVICE. 

....................................................................  
(Signature of credit provider or agent) 

 
 

NOTES 

1. Notified in the Commonwealth of Australia Gazette on 1 September 1986. 

2. Regulations 1985 No. 5 as amended by 1986 Nos. 17 and 18. 
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